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TOWN OF ROMEO
Notes Payable
12/31/2021

The Town of Romeo has one bond payable to USDA that was acquired in order for the Town to
make improvements to their sewer system. The bond was purchased in April of 1990 for $26,100.
The following is a schedule by years of the future payments and interest due.

Principal Interest Total

2022 $ 1,000 $ 490 $ 1,490

2023 1,100 440 1,540
2024 1,100 385 1,485

2025 1,200 330 1,530

2026 1,300 270 1,570
2027-2029 4,100 415 4,515

Totals $ 9800 $ 2,330 $ 12,130

Town of Romeo has a loan with Colorado Water Resources and Power Development Authority.
They make semi-annual payments of $4,375. They draw down money when needed and are required
to make semi-annual payments.

Principal Interest Total

2022 $ 8,750 3 - $ 8,750

2023 8,750 - 8,750
2024 8,750 - 8,750
2025 8,750 - 8,750
2026 8,750 - 8,750
2027-2028 12,685 - 12,685
Totals $ 56,435 $ = $ 56,435

Town of Romeo has a bond payable to USDA that was acquired in order for the Town to make
improvements to their water and sewer system.

Principal Interest Total

2022 $ 3,431 $ 2,137 $ 5,568

2023 3,474 2,094 5,568

2024 3,512 2,056 5,568

2025 3,562 2,006 5,568
2026 3,607 1,961 5,568
2027-2031 18,719 9,121 27,840
2032-2036 19,924 7,916 27,840
2037-2041 21,214 6,626 27,840
2042-2046 22,582 5,258 27,840
2047-2051 24,040 3,800 27,840
2052-2056 25,590 2,250 27,840
2057-2060 22,807 615 23,422

Totals $ 172,462 $ 45840 $ 218,302
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INDEPENDENT ACCOUNTANTS' COMPILATION REPORT

Wall,

To the Board of Directors Smith,
Town of Romeo B
Romeo, Colorado ateman inc.

Management is responsible for the accompanying financial statements of the Town of Romeo (the Town),
which comprise the balance sheet as of December 31, 2021, and the related operating statement for the
year then ended, included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or
review the financial statements included in the accompanying prescribed form nor, were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance
on these financial statements.

Other Matter

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado Office of the State Auditor, and are not intended to be a presentation in
accordance with accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of the Town of Romeo and the Colorado Office

of the State Auditor, and is not intended to be and should not be used by anyone other than these specified
parties.

Wall, Smith, Bateman Inc.
Alamosa, Colorado

July 14, 2022



